NMAO MockoBckas Bupxa

(HaMMeHoBaHMe perncTpupyoLen opraHmsagmn)

PELLEHWUE O BbIMYCKE LLEHHbIX BYMATI

O6uwecmeo ¢ oepaHu4YeHHolU omeemcmeeHHocmbro "OHEPIOHUKA"

(yKaSbIBaeTCﬂ nonHoe HanmeHoBaHne SMVITeHTa)

6upxxeeble obnuzayuu NPoyeHmHbIe HeKoHeepmupyemMbie 6e300KyMeHmapHbie
cepuu 001P-05

(ykasbiBaloTCs BMA, KaTeropus (Tun), cepust u UAEHTUMUKALMOHHbIE MPU3HAKM NOASEXALLMX PAa3MELLEHNIO LIEHHbIX Bymar)

Ha OCHOBaHUKU peLleHns o6 VTBEPXOEHUN rnporpamMmbil OUPXEBbIX obnurauun cepumn 001P,

npuHaToro O6wmm cobpaHvem yyactHmkoB OO0 "SHEPITOHUMKA" 22 masa 2020r., MNMpoTokon ot 22 maga 2020r. Ne 1-b

(ykasbiBaeTcs pelleHvie 0 pasMeLLeHUN LieHHbIX Bymar ¢ BHECEHHBIMU U3MEHEHNAMU (MpY Hanmuum))

MecTo HaxoXgeHust aMUTEHTa (B COOTBETCTBUN C YCTaBOM)Z aopod Mockea

3amecTuTenb reHepanibHOro AUpPeKTopa No 3IKOHOMUKe,
OeuCcTBylOLWas Ha OCHOBaHUM
pnoBepeHHocTUu oT 12.01.2024 Ne1-B-2024 KunyatoBa E.WN.




[Hanee B HacTosiLleM AOKYMeEHTe 6yp,yT ncnosfib3oBaTbCA crneanyrowine TepMUHLI:
CmaHdapmsbi amuccuu - NonoxeHue baHka Poccuu «O cmaHOapmax amuccuu ueHHbix 6ymae» om 19.12.2019
Ne 706-IT;

lMpoepamma - Npoecpamma bupxesnix obrueayuti cepuu 001P, umerowas peaucmpauyuoHHbIt Homep 4-00518-R-
001P-02E om 03.06.2020;

PeweHue o 8bIIyCKe 6up)K96le oGnueauufl — Hacmosdwee peweHuUe O 8bllyCKe UEHHbIX 6ymaa,

3aKpensiioulee CoBOKYNHOCMb UMYU,ECMBEHHbIX U HEUMYU,eCMBEHHbLIX Mpas 8 OMHOWEHUU Hacmosiueao 8binycKa
bup>xesbix obnusayuli;

Bupxeeblie obnuzayuu (Bupxeeasi ob6nuzauyusi) - b6upxesble obrnuzayuu (bupxeesasi obnusayus),
pasmewaemble 8 pamkax [lpoepammbl U 8 coomeemcmeuu ¢ PeweHuem o 8binycke bupxesbix obruzayuli;

Bbinyck — Hacmosiuwul 8binyck bupxxesbix obnuzayul, pasmewaembil 8 pamkax [pospammbl;

Ycnoeusi pasmeuweHusi 6upxeebix obnuzayull - 00KymeHm, codepxawull ycrosusi pasmewieHusi bupxxesbix
obnueayuti;

AmumeHnm - Obwecmeso ¢ ozpaHudeHHol omeemcmeeHHocmbio "OHEPIMOHUKA", OO0 "OHEPIOHUKA'™,

JleHma Hoeocmel - UHGOPMAUUOHHbIU pecypc, OBHOo8MIsSeMbIl 8 peXxume pearlbHO20 B8peMeHuU U
npedocmasrnigembili  UHGOPMaUUOHHbIM a2eHmcemeoM, akkpedumosaHHbiM baHkom Poccuu Ha nposedeHue
Oelicmeutl Mo packpbimMuio UHGOPMayUU O UeHHbIX bymazax u 06 UHbIX (hUHaHCO8bIX UHCMPYMEHMaXx;

UHble mepmuHbI, ucnonb3yemble 8 PeweHuUU o 8binycke bupxesbix obnusayull, umerom 3Ha4eHue, ornpedesieHHoe
8 lNpoepamme.

1.Bupa, kateropmsa (Tun), nAeHTU(PMKALNOHHbIE NPU3HAKU LIeHHbIX Oymar:
Bua ueHHbIX bymar: 6up)keebie obnuzayuu

WHble noeHTMdmrKauMoHHble NpU3Hakn pasMellaembix LeHHbIX Oymar: 6upikeeble ob1uzayuu npoyeHmMHbie
HeKkoHeepmupyeMble 6e300KyMeHmapHbIe
Cepus bupxebix obnurauyuin: 001P-05

2.YKa3saHue Ha cnocob y4yeTa npaB Ha o6nurauum:
MpedycmompeH yeHmpanu3oeaHHbIlU y4em npase Ha bupxeeablie o6nuzayuu.
Jenosvtapuii, ocyLLecTBASIOWMIN 0653aTenbHbIN LEHTPaNn30BaHHbIN yYerT:

MonHoe oupmeHHoe HanMeHoBaHue: HebaHKko8cKasi KpeOQumHasi op2aHu3alyusi akyUuoHepHoe obuw,ecmeo
«HauyuoHanbHbIl pacyemHbIl deno3umapui»

CokpalyeHHoe mpmeHHoe HanmeHoBaHue: HKO AO HPA

MecTto HaxoxaeHusi: Pocculickas ®edepayusi, 20pod Mockea

OlPH: 1027739132563

B cny4ae npekpaweHus OJessmenbHocmu HKO AO HPL (danee makxe — HPL) e cesi3u c ezo
peopzaHu3ayuell yeHmpasau3oeaHHbIlU y4em npae Ha bupxeebie o6nuzayuu 6ydem ocyujecmesisimbcsi €20

npaeonpeeMHUkoM. B mex cny4asix, koeda ynomuHaemcsi HKO AO HPL] unu HP[], nodpa3ymeeaemcst HKO AO
HP/L] unu ez2o npasonpeemMHUK.

3. HoMMHanbHas CTOMMOCTb KaXXAou LLeHHOW bymaru Bbinycka:
1 000 (OAHa mbicsiya) pocculickux py6nedl.
UHdekcayust HoMuHanbHoU cmoumocmu Bupixeebix obnuzayull He npedycMompeHa.

4.MNMpaBa BnagenbueB KaXxaon LeHHOW bymaru Bbinycka:

4.1. [na npMBunernpoBaHHbIX akLUi:
He npumeHumo. Pa3meujaembie yeHHbIe 6yMaau He s18/1IFOMCSI pususie2upo8aHHbIMU aKyusiMu.

4.2. [Ons obnuraumi:

Kaxxdast Bupxeeasi obnuzayusi umeem paeHblie 06 beM U CPOKU OCyu,ecmeJsieHus rnpae eHympu o0HO20
8blMnycKa eHe 3agUCUMOCMU Oom epeMeHU npuobpemeHusi yeHHol 6ymazu.



Bnadeney Bupxeeoli obnuzayuu umMeem rnpaeo Ha rnosy4vyeHue npu no2aweHuu bupxeeol obnuzayuu
e npedycMOmMpeHHbIll e CPOK HOMUHasbHOU cmoumocmu (coomeemcmeyrowieli Yacmu HOMUHaslbHOU
cmoumocmu, e cry4Yyae ec/u peweHue O Yacmu4YyHOM OOCPOYHOM Mo2aweHuu MPUHAMO 3MUMEHMOM @
coomeemcmeuu c . 6.5.2. lpozpammbl).

B cnyyae npuHsmusi 9MumeHmomMm 8 coomeemcmauu ¢ n. 6.5.2. [[poepamMmMbl peweHUss 0 YaCMU4YHOM
docpoyHoM noz2aweHuu Bbupxeebix obnuzayuli, enadeney Bbupxeeoli obsuzayuu uMeem rnpPaeo MakKxe Ha
nosty4eHue Kaxxdoli 00CpPOYHO rnoz2auwiaeMoll Yacmu HOMUHasibHolU cmoumocmu Bupikesol obnuzayuu.

Bnadeney bupxeeoli obnuzauyuu umeem npaeo Ha MOJIy4eHUEe yCMaHOBJIEHHO20 8 Heli doxoda
(npoyeHma om HOMuUHanbHOU cmoumMocmuy).

Bnadeney Bbupxeeoli obnuzayuu umeem npaso mpebosams npuobpemeHusi bupxeeoli obnuzayuu
AMumeHmMoM e cnyyasix u Ha ycsioeusix, yka3aHHbIx 6 n. 7.1. [lpoz2pamMmbi.

B cnyyae nukeudauyuu 3mumeHma enadeney bupxeeoli obsuzayuu enpase noay4YuUMb
npu4yumarouwjuecsi 0eHexxHble cpedcmea e rnopsioke o4yepedHOCMU, ycmaHOe8/IeHHOU 8 coomeemcmeuu co
cmamsbel 64 paxdaHckoz20 kodekca Pocculickoli ®edepayuu.

Bce 3adomkeHHocmu 3mumenma no bupxeebim obnuzauyusm 6y0ym ropuduvdecKku paeHbl U 8 pasHoU
cmerneHu o6s13amesibHbI K UCMOJTHEHUIO.

AmumeHm o06s3yemcsi obecneyumb enadenbuyam bupxeebix obnuzayuli eo3spam cpedcme
UHeecmupoeaHusi 8 cJly4dae [MPU3HaHUsi 6 coomeemcmeuu c¢ OelicmeyrOWUM 3aKOHOOameslbCMeom
Pocculickol ®edepayuu ebinycka bupxeebix obnuzayuli HedelicmeumesbHbIM.

Bnadeneuy Bupxeebix obnuzayuli umeem npaso ce0600HO npodasamb U UHbIM 06pa3oM omyyxoamb
Bupxeeblie obnuzayuu e coomeemcmeuu ¢ delicmeyrouwuM 3akoHolamesnbcmeom Pocculickol ®edepayuu.

AmMumeHnm o06s13yemcsi obecne4ums npaea enadenbyee bupxeebix obnuzayull npu cobnodeHuu umu
ycmaHoersieHHo20 3akoHodamesibcmeom Pocculickoli @edepayuu nopsidka ocyuw,ecmesieHusi 3mux rnpae.

Bnadeney bBupxeebix obnuz2ayuli ernpase ocywecmesissmb UHble Mpaea, npedycMoOmMpeHHbIe
3akoHoOGamesibcmeom Poccutickoli ®edepauyuu.

4.2.1. B cnyvae npepgoctaBneHus obecneyeHns no obnuraumsm BbiMycka yKasbiBalOTCA MpaBa BrnagenbLleB
obnvraumi, BO3HMKaLWMe M3 Takoro obecneveHusi, B COOTBETCTBMW C YCNOBUSIMM OOecrneyeHusi, yKasaHHbIMU B
HacTosILLEM peLleHun O Bbinycke obnuraumn, a Takke T0, YTO C MepexoAoM Mpas Ha obnurauunio ¢ obecnedeHnem K
HOBOMY BnagernbLy (npuobpeTtaTento) nepexodsaT BCe npasa, BbiTEKaloLlme 13 Takoro obecneyeHmns. YkasbiBaeTcs Ha
TO, YTO NMepefava npas, BO3HMKLLMX U3 MpegocTaBrieHHoro obecneveHus, 6e3 nepegayun npas Ha obnuraumio ABnseTcs
HeJenCcTBUTENbHON.

He npumeHumo. lTpedocmassnieHue obecneveHusi no bupxeebim obnu2ayusam He MPedycMompeHo.

4.2.2. Ans CTPYKTYpPHbIX obnurauuii:
He npumeHumo. Bupikeebie obnuzayuu He s18ITFOMCS CMPYKMYPHLIMU 06/1U2ayusiMu.

4.2.3. Ins obnuraymii 6e3 cpoka norawleHus:
He npumeHumo. Bupxeeble obnuzayuu He siesisiomcsi obnuzayusiMu 6e3 cpoka no2auleHusl.

4.3. Ins obnuraumii ¢ MNoTeYHbIM NMOKPbITUEM:
He npumeHumo. Bupxeebie obnuzayuu He s18J1sIOMCS1 06/1U2ayusIMU € UMOMEYHbIM MOKPbLIMUEM.

4.4, [Ins onuMoHOB 3MUTEHTA:
He npumeHumo. Pa3meujaembie yeHHble 6ymMaau He s18/19H0MCs onyuoHaMu 3MumeHma.

4.5. B cnyyae ecnu pa3MellaemMble LieHHble ByMaru siBNsoTCs KOHBEPTUPYEMbIMU LIEHHBIMU ByMaramm:
He npumenumo. Bupieebie o6niu2ayuu He s18/151l0MCs KOH8EPMUPYEeMbIMU UeHHbIMU 6yMa2aMu.

4.6. B cnyyae ecnv pasMellaeMble LeHHble DymMarn sBASTCSA LEeHHbIMW Bymaramu, npegHasHadeHHbIMU ONns
KBanuuumpoBaHHbIX NHBECTOPOB, YKa3blBAETCA AaHHOE OBOCTOATENbCTBO. YKa3blBaTCA OCOOEHHOCTU, CBSI3aHHbIE C
y4eTOM M MEPEXOLOM MNpaB Ha yKa3aHHble LiEHHble Oymaru, npefyCMOTPEHHble 3akoHoAaTenbCTBOM Poccuiickon
degepauymn.

He npumeHumo. Bupxeeblie obsiuzayuu He siesisitomcsl UeHHbIMU 6ymazamu, npedHa3Ha4eHHbIMU OJisi
KeanuguyuposaHHbIX UHE8ECIMOPO8s.



5. Mopspok m ycnoBusA norawieHnsa v Bbinnartbl 4OXo40B NO oGnurauuam

5.1. ®dopma norawieHns oonuraumnn:

YkasblBaeTcs dhopma noralleHust obnuraumii (QeHexxHble CpeacTBa, UMYLLIECTBO, KOHBEpPTaLMs), a Takke BO3MOXHOCTb
1 ycnoBus Bblbopa Bnagensuamu obnuraunini popmMbl X NoratleHus.

lMozaweHue Bbupxeebix obnuzayull npouszeodumcsi OeHeXHbIMU cpedcmeamu 8 pyb6iisix Pocculickol
®Pedepayuu e 6e3HanuUYHOM nopsioke.

Bo3moxxHocmb u ycrnoeusi ebibopa enadenbuamu bupxeebix obrniuzayuli ¢popMbl UX MO2alleHUs He
npedycMompeHsbl.

B cnyyae, ecnu obnurauum norawaTcs UMYLLECTBOM, YKa3bIBAKOTCS CBEAEHUS O TaKOM UMYLLECTBE.
Bupxeeblie o6nuz2ayuu uMyu,ecmeom He no2awaromcsi.

5.2. CpoK noraweHus obnurauummn:

YKa3blBaeTcsi CpoK (garta) noralleHus obnurauuii, Unu MnopsifoK ero OonpeferieHusl, WM ykasbiBaeTcsl, YTo Mo
obnuraumsm He onpeaensieTcs CPoK noralleHusl.

Bupxeeble obnuzayuu noz2awaromcsi e 1800-0 OeHb ¢ Oambi Havasa pasmeujeHusi bupxesbix
obnuzayuli (Ganee — [lama noz2aweHus).

Ecnu [Jama nozaweHusi npuxodumcsi Ha Hepabo4yuli 0eHb, MO nepe4yucsieHUe Haodnexauwiel CyMMbI
npou3zeodumcsi 8 nepebil paboqyuli OeHb, cnedyrwuli 3a Jamol nozaweHusi. Bnadeney bupxeebix
obnuzayuli He umeem npaea mpebogamb HavyucJieHUs MPOYEeHmMoe8 usu kKkakol-nubo uHolU KomMmneHcauyuu 3a
makyro 3a0epiKKy 8 rniamexe.

5.3. Mopsanok u ycrnoBus noralueHusi oénuraumi

YkasbiBaeTcs nopaaoK 1 ycnoesua noratieHunsa O6J'IVIF3LI,I/IIZZ

MozaweHue Bupxeebix obnuzayuli npouzeodumcsi 8 coomeemcmeuu ¢ nopsiOKoM, yCmMaHo8J1IeHHbIM

delicmeyrowjum 3akoHoGamesnbcmeom Pocculickol dedepayuu.

lMozaweHue Bupxeebix obnuzauyulli npou3eooumcsi Mo HOMUHasbHOU cmoumMocmu (30ecb, paHee U
Odanee no0 HOMUHa/lbHOU cmMouMocmbio fodpa3yMmeeaemcsi HOMUHallbHasi cmoumocmb bBupxeebix
obnuzayuli unu ee HernozaweHHasi Yyacms). HenozaweHHasi yacmb HOMUHaslbHOU cmoumocmu
onpedenisiemcsi Kak pasHuya Mexoy HOMUHallbHOU cmoumMocmbio OOHOU bupxeeoli obnuzayuu u eé
Yacmbto, noz2aweHHoU Npu Yacmu4YyHoM OOCPOYHOM noz2aweHuu Bupxeebix ob6nuzayull (8 cnyyae ecnu
peweHue o Yacmu4yHoM OOCPOYHOM ro2aweHuu MPUHIMo dMumeHmMoM e coomeemcmeuu ¢ n. 6.5.2.2
lpozpammel).

A9MumeHnm ucnosiHsem o6si3aHHOCMb M0 Ocyw,ecmesieHuro ebinsam no bupxeebim obnuzayusm e cHiem
nozaweHusi nymeM repeyucsieHusi OeHeXHbIXx cpedcme 0deno3umapuro, ocyu,ecmesisirouemMmy
yeHmpasu3oeaHHbIl y4em npae Ha bupxeeble o6nuzayuu.

Bnadenbubi bBupxeebix ob6nuzayuli u UHble Jluya, ocyujecmesigouWue 8 coomeemcmeuu ¢
¢hedepanibHbIMU 3aKOHaMu fpaea no bupxeebiM obnuzayusmM, NoJy4Yarom npuYUMaroUwuecsi UM OeHeXxHbie
ebinambl 8 cyem no2aweHusi bupxeebix obnuzayull Yyepes denozumapull, ocyuecmensirowull yyem npae
Ha bupiesble obnuzayuu, dernoHeHMaMu KOMoPO20 OHU S18JIsSIOMCH.

lMepedaya OeHeXxHbIX ebiMlam e c4yem mno2aweHusi bupxeebix obnuzayuli ocywecmesisiemcs
dero3umapuemM 8 coomeemcmeuu ¢ rnopsiOkom, rnpedycMompeHHbIM cmambell 8.7 ®edepasribHO20 3aKOHa
om 22.04.1996 Ne 39-®#3 «O pbiHKe UeHHbIx 6yma2», ¢ 0cO6eHHOCMsIMU 8 3asucumMocmu om crnocoba yyema
npae Ha bupesble obnuzayuu.

Mpu nozaweHuu Bupxeebix obrnuzayull ebinsayueaemcsi Makxe KynoHHbIl 0O0x00 3a nocsiedHul
KYMOHHbIU nepuoo.

CnucaHue Bupxeebix obnuzayuli co cyemoe Aerno npu no2aweHuUU rnpou3zeodumcs nocsie UcrnosIHeHus!
AmumeHmom ecex o6sizamenbcme neped enadenbuyamu bupxeebix ob6nuzayuli Mo nNo2aweHUro
HOMUHanbHoOU cmoumocmu Bbupikeebix obnuzayuli u ebinaame KynoHHo20 doxoda Mo HUM 3a ece KyrnoHHbIe
nepuoosbl.

B cnyyae norawenus oGnuraunin UMyLLECTBOM YKasblBalOTCA WHble 0COBEHHOCTU, CBSI3aHHbIE C MOPSAKOM
YCMOBMSIMM TAKOTO MoralleHus:
Bupxeebie o6n1uz2ayuu He ro2awaromcsi UMyu,ecimeom.



5.3.1. Mopsapok onpeaernieHus BbINMAAT N0 KaXXA0W CTPYKTYPHON o6nMraumMm npu ee norawieHum
He npumeHumo. Bupikeebie obu2ayuu He A6JITFOMCS CMPYKMYPHbLIMU 06/1U2ayusiMu.

5.4. NMopspok onpeaeneHnsa goxoAa, BbiNnayMBaeMoro rno Kaxgomn oénurauum

Hoxodom no BupxeebiM o6u2ayusmM sesisiemcsi cyMmMa KyrnoHHbIX 00x0008, Ha4yUC/sieMbIX 3a KaXObll
KynoHHbLIl nepuod e eude MpPoyeHmoe om HOMUHaJ/IbHOU cmoumocmu bBupxeebix o6nuzayuli u
ebinnaqyueaemMbix 8 damy OKOHYaHUsl coomeemcmayru,e2o KyrnoHHo20 nepuoda.

Konu4yecmeo KynoHHbIx nepuodoe: 60
AnumenbHocmb KaxxA020 u3 KynoHHbIx nepuodoe: 30 OH.

Hama Havana kaxdo20 KynoHHo20 nepuoda onpedesnsiemcsi no ghopmyie:
AHKT1(i) = QHP + 30* (i-1), 20e

HAHP - dama Hayana pa3meuw,eHusi bupxeebix o6nuzayull;

i - mopsiOkoebIli HOMep coomeemcmeyru,e2o KyrnoHHo20 nepuoda(i=1,...60);
AHKTI(i) - dama Ha4ana i-20 KynoHHo20 nepuoda.

Hama okoH4YaHus1 Kaxxd020 KyrnoHHO20 rnepuoda onpedesisiemcsi no ¢ghopmyre:
HOKTI(i) = OHP + 30* i, 20e

AHP - 0ama Ha4ana pa3meuwjeHusi bupxxeebix obnuzayull;

i - mopsiOkoebIli HOMep coomeemcmeyru,e20 KyrnoHHo20 nepuoda(i=1,...60);
HOKTI(i) - dama okoH4YaHUs i-20 KYNoOHHO20 nepuoda.

Pacyem cymMmbI 8binsiam 1o Kaxdomy i-my KyrnoHy Ha oOHy Bupxeeyro obnuzayuro npouszeodumcsi o
cnedyroweli hopmye:

KOi= Ci * Nom * (JOKTI(i) - QHKTI(i)) / (365 * 100%),

20e

KOi — eenuyuHa KynoHHo2o doxoda no kKaxdol Bupieeol obnuzayuu Mo i-mMy KyrnoHHOMYy repuody
(e py6nsix Pocculickoli ®edepayuu);

Nom — HoMuHanbHasi cmoumMocmb 00HOU Bupieeoli obnuzayuu (e pybnsix Pocculickol ®edepayuu);

Ci - pa3amep npoyeHmMHoU cmaeku o i-My KyrnoHy, npoyeHmsbi 20008bIX;

AHKTI(i) — dama Hayana i-20 KynoHHo20 nepuooa.

HOKT1(i) - 0ama okoH4aHus i-20 KyrnoHHO20 nepuooda.

i - NopsidkoebIl HomMep KyrnoHHoz2o0 nepuoda (i=1,2,3...60).

KOi paccHyumbieaemcsi c moYyHocmbio G0 8MOPO20 3HaKa rnocJsie 3ansimol (oOKpyaseHue emopo20 3Haka
nocsie 3anssmotl npou3eodumcs o fnpasusjiaM MamemMamu4ecKo20 OKpyaJleHUsl: 8 cily4yae, ecsiu mpemul 3HakK
nocne 3ansmol 6onbwe unu paseH 5 emopoll 3Hak nocse 3ansmol yeesu4dueaemcsi Ha eQUHUUY 8 cily4ae,
ecsiu mpemulii 3HaK nocrsie 3ansimol MeHbwe 5, MopoU 3HaK rnocJsie 3ansimoll He U3MeHsIemcsi).

Ho Odambi Havana pa3meuweHuss bBupxeebix o6nuzayuli AMumeHm o6s13aH onpedenums pasMmep
npoyeHMHol cmaeku usiu nopsidok onpedesieHUs1 NPOYEeHMHOU CMaeKu 8 OMHOWEHUU KaX0020 U3 KYMOHHbLIX
nepuodoe, crnedyrouux 3a nepebiM, KOomopble Ha4YuHaromcsi 00 3aeepuwleHusi pasmeujeHusi bupikeebix
obniuzayuli, a makke e OMHOWEHUU KyNOHHO20 rfepuoda, ecsiu Oama onpedesieHuUsi pasmepa (nopsioka
onpedeneHusi paamMepa) npoyeHma (KyrnoHa) no Hemy Hacmynaem fo30Hee rnepeoz2o OHsI CPOKa, 8 meyeHue
Komopozo enadenbyamu Bupxeebix obnuzayuli Mmo2ym 6bimb 3asiesieHbl mpeboeaHusi o npuobpemeHuu
Bupixeebix obnuzauudl.

UHble ceedeHusi, nodnemamue yKa3aHur e Hacmosiw,emM rnyHKme, npueedeHbl en. 6.3 ﬂpoapaMMbl.

5.5. Mopsgok n cpok BbinnaThl 4OXo[4a No o6nuraunam
YKasblBaeTcsi CpOkK (4aTta) BbinsaTbl 4OX04a No obnvraumsiM unm nopsaok ero onpeaeneHus.

KynoHHbIli O0oxod no bupxeebiMm obnuzayusiM, HaducsisieMblll 3a KaXObll KYNOHHbIU Mepuog,
ebinsiayueaemcsi 8 damy OKOH4YaHUsi coomeemcmeyou,e2o KynoHHo2o nepuoda. [lopsidok onpedeneHusi
dambl OKOHYaHUSI Kax0020 KyrnoHHo20 nepuoda no bupxeebimM obnuz2ayusiM ykasaH e n. 5.4 PeweHusi o
eblinyckKe 6upxeebix obnuzayudl.



Ecnu dama okoH4YaHUsI KyrnmOHHO20 nepuoda npuxodumcsi Ha Hepaboyuli deHb, MO nepeyucsieHue
Hadnexawel cymMmbl npou3eodumcsi e nepebili paboyqyuli OeHb, credyrwuli 3a Oamoli OKOHYaHUs
KynoHHo20 nepuoda. Bnadeney bupxeebix obnuzayuli He umeem npasea mpeboeamb HaYUC/EHUsI
npoyeHmMoe unu Kakol-s1u6o uHol KoMrneHcayuu 3a makyto 3a0epiKKy e niamexe.

YKasblBaeTcsi MopsAoK BbiNnaTthl goxoda Mo obnuraumsm, B TOM YMche Nopsiaok Beinnathl (nepedayv) goxoda no
obnuvraumam B HedeHexHOW opme B crnydae, ecrnv no obnuraumsam npegycMaTpuBaeTcs OOXOL B HeOeHEeXHOM
dopwme.

Bbinnama (nepeda4a) KynoHHo2o 0oxoda no bupxeebimMm o6nu2auyusM npouszeodumcsi e
coomeemcmeuu ¢ MoOpPsIOKOM, ycmaHoeJsIeHHbIM OelicmeyrouwumM 3akoHoOamesibcmeoMm Pocculickol
®edepayuu.

Bbinnama (nepeda4a) KynoHHo20 0oxoda no bBupxeebiM obnu2ayusM npou3eodumcsi OeHeXHbIMU
cpedcmeamu 8 pocculickux pybnsix e 6e3Hanu4HoMm nopsioke. Boinnama (nepedaya) doxoda no bupxeebim
obnuzayusiv 8 HedeHexxHoU ¢hopme He npedycMompeHa.

AMumeHm ucnonHsem o6s13aHHOCMb MO OCyW,ecmesieHUro ebinsiam no bupxeebiMm obnuzayusimM nymem
nepeyucsieHUs1 OeHeXHbIx cpedcme Oerno3umapuro, ocyujecmesissirou,eMy UeHmpaau3oeaHHbIl y4em npae
Ha bup:keebie obnuzayuu.

Bnadenbubl bBupxeebix obnuzayuli u UHbIe JlUya, oOcyuwecmensuwue e coomeemcmeuu c
¢pedepasnibHbIMU 3aKOHaMu npaea no bupikeebiM obriuzayusiM, nosyyarom npuUYUMaroWUecss UM OeHeXHble
eblinsiambl 8 cyem ebirsiambl 0oxo0a rno bupxeebiMm obnuzayusim Yepe3 derno3umapull, ocyu,ecmesssrow,ull
y4yem npae Ha bupxeebie o6nuzayuu, denoHeHMaMu Komopo20 OHU s18JISIFOMCHI.

lMepedaya OeHexHbIX e6biMJlam & cYyem ebinambl 0oxoda no bupxeebiM obnuzayusim
ocyuwjecmesisiemcsi dero3umapueM & coomeemcmeuu C MnopsiOKoM, npedycMOompeHHbIM cmambel 8.7
®edepanbHo20 3akoHa om 22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIX 6ymaz», ¢ 0cobeHHOocmsIMU @
3asucumocmu om criocoba y4yema npae Ha bupxesble obnuzauyuu.

KynoHHbIli d0x00 no Hepasmeuw,eHHbIM BupxeebiM obnuzayusm unu no BupxeebiM ob6nuzayusm,
nepeeedeHHbLIM Ha cdem AmMumeHma e HP/L], He Hayucnsiemcs u He ebinsa4ueaemcs.

5.6. Mopsgok n ycnoBus 4OCPOYHOro noraweHust oénurauumi

lMpedycmompeHa 603MOXHOCMb OGOCPOYHO20 Mo2aWeHusi (8 MOM 4Yucse 4Yacmu4yHo20 OGOCPOYHO20
noezaweHusi) Bupeebix obsuzayuli No ycmMompeHuUr0 AMumeHma.

HocpoyHoe nocaweHue bupxeebix obnu2ayull NpouzeooumMcsi 0eHeXHbIMU cpedcmeamu 8 PocCcuUliCKUX
py6nsix e 6e3Hasu4HOM nopsioKe.

5.6.1 Jlocpo4Hoe noraweHne o6nurauum no TpedboBaHUIO UX BriagenbLes:
Bo3moxHocmb Oocpo4YHO20 no2aweHusi bupxeebix obnuzayuli no mpeboeaHuro ux enadenbuee He
npedycMompeHa.
UHble ceedeHusi, nodnexauwjue yKa3aHuUlo 8 HacmosiuseM nyHKme, npueedeHbl 8 nyHkmax 6.5 u 6.5.1
lIpozpamMmbil.

5.6.2 [locpo4Hoe noraweHue odnuraunim No yCMOTPEHMUIO IMUTEHTa:
CeedeHusi, nodnexawyue yKa3zaHUlO 8 Hacmosiwem mnyHkme, npueedeHbl 8 rmyHKmax 6.5 u 6.5.2
lpozpaMMbiI.

Ona obnurauum 6e3 cpoka noralleHus YKasblBaeTCsl, YTO Bragenbubl obnuraumi He BrnpaBe NpeabsBNATb
TpeboBaHMe O LOCPOYHOM MOoralleHun Takmx obnurauuii, B TOM YMCre No OCHOBAHUAM, NPEeayCMOTPEHHbIM CTaTbel
17.1 ®epgepanbHoro 3akoHa «O pbIHKe LieHHbIX Bymary.

Bupixesblie obnuzayuu He sisnisiromcsi obnuz2ayusimu 6e3 cpoka no2aweHusl.

[na obnuraymin, aMUTEHT KOTOPbIX MAEHTUMULUPYET HACTOSALLMUIA BbIMyCK obnuraumii ¢ UCNofb30BaHMEM CrOB
"3eneHble obnuraumn”, "agantaymoHHble obnuraumn”, "couymnanbHble obnuraymmn”, "obnMraymumn yCTon4mMBoro passmutus”,
"MHMPACTPYKTYpHble obnuraummn”, ykasbiBaeTcd npaBo BragenbueB obnurauunm TpeboBaTb OOCPOYHOrO MoralleHus
npyvHagnexawmux um obnurauyuin B criydae HapyLleHusi SMUTEHTOM YCMOBUS O LIENIEBOM UCMONb30BAHUN OEHEXHbIX
CpencTB, MOJyYEHHbIX OT pasMeLleHust obnurauui, onpenefnieHHoro B COOTBETCTBMM C HACTOSALIMM pPELUEHMEM O
BbInycke obnuraummn, nmbo ykasbiBaeTCcs Ha TO, YTO Takoe NpaBo BnagenbLam obnuraumm He NpeaoCcTaBnsieTcs.

AmumeHm He udeHmudpuyupyem bupkeenbie obnu2ayuu Kak «3eseHble obnu2ayuuy.

AmumeHm He udeHmudpuyupyem bupxeebie obnu2ayuu Kak «adanmayuoHHble obnu2ayuu.



AmumeHnm He udeHmuguuyupyem bupkesbie obnuzayuu Kak «coyuanbHbie obsiuzayuu.
AmumeHnm He udeHmuguuyupyem bupikeebie obnuzayuu Kak «obsuzayuu ycmolivyueoz20o pa3eumus».
AmumeHnm He udeHmuguuyupyem bupikeebie obnuzayuu Kak «uHghpacmpykmypHbie obsuzayuu».

5.7. CBegeHusa o nnaTteXxHbIX areHTax no oénuraumam

lMocaweHue u (unu) ebinnama (nepedaya) doxodoe no BupxeebiM obsU2ayusIM ocyuw,ecmeJsisiromcsi
AmMumeHmom 6e3 npuesieyeHuUsi nNaamexHbix azeHmos. Ha damy nodnucaHus PeweHus o ebinycke 6up)eebix
obsiu2ayuli ni1amexHbil a2eHm He Ha3Ha4yeH.

B0O3MOXHOCTb Ha3Ha4YeHUst SMUTEHTOM AOMOSHUTESNBbHbIX MMATEXHbLIX areHTOB U OTMEHbl TakMX HasHaydyeHwi, a
TaKkKe NopaaoK packpbITUS MHADOPMaLUK O TakUx AeNCTBUSAX:

AMumenm Moxem Ha3Ha4Yamb [J1aMEXHbIX a2eHmoe U OMMeHsimb makue Ha3Ha4yeHusi npu
ocyuwiecmesieHUU adpecHbIX nnamexel e nonb3y enadenbyee bupxkeebix ob6nuzayuli 6 cry4vasXx,
npedycMompeHHbIx delicmeyrouw,um 3akoHodamesibcmeom Pocculickoli ®edepayuu.

Ha damy nodnucaHusi PeweHusi o ebinycke 6upieebix obnuzayuli makol njaamexHbill azeHm He
Ha3Ha4eH.

AMumeHm He Mo)xem OOHOBPEMEeHHO Ha3Ha4Yumb HECKOJIbLKUX M/1ameXHbIX a2eHmoe MO 6bIMyCKy
Bupixeebix obnuzayudl.

Mopsagok packpblTna MHoOpMaUumM O Takux ENCTBUSX:

UHopmayusi 0o HaszHavyeHUU IMUMEHMOM MJIaMeXHO020 az2eHma U OMmMeHe maKux Ha3HavyeHul
ny6bnukyemcsi 3mumeHnmom 8 JleHme Hoeocmel He no3dHee 1 (OOHOz20) paboyezo OHA ¢ Oambl makux
Ha3HaYyeHul nu6o ux ommeHsbl.

5.8. MpekpalweHne ob6s3aTenbLCTB KPeAUTHOM OpraHM3aumMuM — 3MUTEHTA NO BbiMJlaTeé CyMMbl OCHOBHOIO
[ofra u HeBbINNIA4YeHHOro npoueHTa (KynmoHa) no obnuraumsam, a Takke No (PMHAHCOBLIM CaHKUMAM 3a
HeucrnoJiHeHMe 0b6sA3aTenbCTB NO O6NUrauusam

5.8.1. lNMpekpaweHue o6s13amesibcme no obnu2ayusim.

He npumeHumo. 3MumeHm He siensiemcsi KpeOumHoOU opz2aHu3auyueli. Bo3MoXXHOcmb mnpeKpauweHus
ob6s13amenbcme no bupxeebiM obnu2ayusiMm He npedycmampueaemcs.

5.8.2. MpoleHue gonra no o6nuraumsam cy6opaMHUPOBAHHOIO OGNUraMOHHOro 3anma.

He npumeHumo. AmMumeHm He sissisiemcsi KpeQumHoUl op2aHu3auyuell. BoamoxHocmb npouw,eHusi dosi2a no
BupxeebiMm obnuz2ayusim He npedycMmampusaemcsl.

6. CBegeHus o npuobpeTeHnn obnurayum
YKa3sblBaeTCqd BO3MOXHOCTb NpuobpeTeHns obnurauuin SMUTEHTOM MO COrfalleHuto ¢ UX Bnagensuamu u (Mnm) no
TpeboBaHMo BnagenbueB obnvraumii ¢ BO3MOXHOCTbIO MX nocnegytowero obpalweHus. B cnyyae yctaHoBneHus
Takon BO3MOXHOCTM yKa3blBalOTCH Takke MOPSAOK M YCNoBUst NpuobpeTeHns obnurauumn, BKMYasi CPoK (MOPSAoK
onpegerneHns cpoka) npuobpeTeHns obnuraumn, NOpsAoK NPUHATUS YNIONTHOMOYEHHBIM OPraHOM 3MUTEHTA peLLeHus
0 npuobpeTteHun obnurauumin, NOpsOOK packpbiTUst (MPeAoCTaBMEHUs) 3IMUTEHTOM MHGOPMauMM 06 YCNoBUSAX U
uTorax npuobpeTteHunsa obnurauni, a Takke MHble YCroBus npuobpeTeHnsa obnurauui

6.1. MpuobpeTeHne ammTeHTOM obGnuraumm no TpeboBaHuo UX BNagensua (BnagenbueB)

lMpedycmompeHa ob6sizaHHOcmb npuobpemeHusi bupxeebix obnuzayuli dMumeHmMomM no mpebogaHuro
enadesnibyee bupieebix o6nu2ayull c 803MOXHOCMbLIO UX rnocsiedyrou,e2o o6paujeHusl.
UHble ceedeHusi, nodnexauwjue yKkazaHUO 8 Hacmosiwem nyHkme, rnpueedeHbl 8 nyHkmax 7 u 7.1
lpoepammebi.

6.2. MpuobpeTeHNe SMUTEHTOM OGNMrauuim No cornaweHunto ¢ ux Brnagensuem (Brnagensuamu)

lpedycmompeHa 803MOXHOCMb npuobpemeHusi bup)xeebix obnuaayuli AMUMeEHMOM 10 coaJlalleHUr
c enadenbyamu Bupxeebix obsuzayuli c 03MOXXHOCMbIO UX Nocredyrou,e2o obpauieHus.

UHble ceedeHusi, nodnexauwyue yka3aHUK 8 HacmosiweM fnyHKkme, rnpueedeHbl 8 nyHkmax 7 u 7.2
lpozpaMMbiI.



7. CBegeHus 06 obecnevyeHUn UCNONHEeHUA obsA3aTenbLCTB NO OoONMraumam

BblMyCKa
7.1. Bug npegocrtaBnsemoro o6ecneyeHus
lpedocmaenieHue obecneyeHusi no bupxxeebiMm obnu2ayusiMm He npPedycMoMmMpPEeHo.
7.2. CBepgeHunA o nuue, npegocTaBnsAoLeM obecrneyeHme UCMNOSTHEHUS 06A3aTeNbCTB NO ObnuUraumMam
lpedocmaeneHue obecnevyeHusi no bupxeebim obnu2ayusim He rpPedycMompeHo.
7.3. YcnoBusi obecrnevyeHusi UCNOJTHEHUS1 06513aTeNbLCTB N0 obnNUrauuam
lpedocmaeneHue obecneqyeHusi no bupxeebim obnu2ayusim He rMpPedycMompeHo.
7.4. Mo ycMOTpeHMI0 aMUTEHTa NPUBOAATCA CBeOeHUss 06 oyepenHOCTU obecrneyeHUst UCMOJTHEHUA

06s3aTenbLCTB NO O6NUrauvsaM BbIMYCKOB, UCMNOSIHEHME 06sA3aTeNbCTB MO KOTOPbIM obecneyMBaeTcs 3a cuyeTt
TOro e o6ecnevyeHusi, KOTopoe NpeaocTaBNAETCA NO O6NUrauuAM HacTosLEro Bbinycka
lpedocmaeneHue obecneyeHusi no bupxxeebiMm obnu2ayusiMm He npPedycMoOMmMpPEHo.

8. [dononHuTenbHble cBeAeHUA O 3efieHbIXx obnurauusax, couuanbHbIX
obnurauusax, oobnuraumax yCTomnumBoro pasBuUTUA, UH(PPACTPYKTYPHbIX OoGnurauumsx,
apjanTauMoOHHbIX obGnuraumax, obnurauusax, CBA3aHHbIX C LUeNAMUA YyCTOMYMBOIO
pa3BuTuUsa, obnuraumuax KnMMmaTu4eckoro nepexopa

He npumeHumo. 3mMumeHm He udeHmudpuyupyem bupxeebie obsiu2ayuu Kak «3eJleHble obnuzayuuy,
«coyuanbHble obnuzayuu», «obnuzayuu ycmoliyueoz20 paseumusi», «UHghpacmpykmypHbie obnuzayuuy,
«adanmayuoHHble obiuzayuu», «obsuzayuu, cesi3aHHble C yesisiMu ycmoliyueo20 pazsumusi», «obnuzayuu
KJluMamu4eckoz20 nepexooa.

9. CBegeHunA o npeacraBuTene BnagenbueB obnuraummn
B cnyyae ecnu aMuTeHTOM [0 AaTbl MOAMWCAHWS PeLUeHVMs O BbiMyCcke obnurauui onpegeneH npeactaBUTenb
BnagenbLeB obnurauunin, ykasbiBaoTcsa NofiHoe (UPMEHHOE HavMeHOoBaHWe (NS KOMMEPYECKMX opraHu3aumin) unm
HaumeHoBaHVWe (4N HEKOMMEpPYECKMX OpraHu3auuin) npeactaBuTens BrnagenbueB obnurauuin, ero Mecto
HaxoxaeHus, npucsoeHHble emy OIPH (Bkntoyas gaty ero npucsoexmns) n MHH.

Ha damy nodnucaHusi PeweHusi o ebinycke 6upxeebix obnuzayuli npedcmasumesib eniadenbuee
Bupxeebix obnuzayull onpedesieH:

MonHoe upMeHHoe HaumeHoBaHve: O6wiecmeo ¢ o2paHu4YeHHoOU omeemcmeeHHocmbio «PEMNOH
duHaHc»

MecTo HaxoxaeHnus: Poccutlickasi ®edepauusi, 2. Mockea

WHH: 7706761345

OlPH: 1117746697090

[ata npucsoenuns OINPH: 02.09.2011

YKkasbiBatoTcsi 00513aHHOCTVM MpeAcTaBuTens BnagenbueB obnurauuii, nNpeayCMOTPeHHble  HaCTOSLUMM
peLleHneM O BbiMycKe LieHHbIX Bymar JOMONHUTENbHO K 0653aHHOCTSIM, NpeayCMOTPeHHbIM NyHkTamu 9 — 11, ab3auem
BTOpbIM nNyHkTa 13, nyHkTtoM 14 ctaten 29.1 u nyHktamu 1, 2, 4, 6 n 7 ctatbn 29.3 degepanbHOro 3akoHa OT
22.04.1996 Ne 39-d3 «O pblHKe LieHHbIX Bymary.

UcnonHneHue npedcmasumenem snadenbyes bupxeebix obnusayul ob6si3aHHocmel AonosIHUMeENIbHbIX
K 06s13aHHOCMSAIM, npedycMompeHHbIM nyHkmamu 9 - 11, ab3ayem emopbiMm nyHkma 13, nyHkmom 14 cmambu
29.1 u nynkmamu 1, 2, 4, 6 u 7 cmambu 29.3 dedepasibHo20 3akoHa om 22.04.1996 Ne 39-®3 "O pbIHKe UeHHbIX
6ymaz", PeweHuem o ebinycke bupxeebix obnuzayuli He npedycMompeHo.

9(1). CBegeHusi o KomneteHUUn obLLero cobpaHua BrnagenbueB oonuMraumm

Bonpocsbl, no koTopbiM 0bLee cobpaHne BnagenbLUeB 0b6nuraumii Bnpase NpUHUMAaTh peLleHne SOMNOSHUTENBHO
K BOnpocam, NpeaycMoTpeHHbIM NyHKTOM 1 cTatbun 29.7 ®egepanbHoro 3akoHa "O pblHKe LeHHbIX Bymar”.

PeweHuem o ebinycke 6upxeebix obnuzayuli He npedycmMompeHbl 80rMpPocCchkl, OOMOJIHUMENbLHO K
eonpocam, npedycmMompeHHbIM nyHKmom 1 cmambu 29.7 ®edepanbHo20 3akoHa om 22.04.1996 Ne 39-#3 «O



PbiHKe U€eHHbIx O6ymMaz», OMHECEHHbie K KoMrnemeHuyuu obuje2o cobpaHusi enadenbuee bupxesbix
obnuzayudl.

10. O6sA3aTeNbLCTBO AMUTEHTA.
AmumeHnm o06s13yemcsi obecne4yumb npaea enadesnibuee bupxeebix obnuz2ayuli npu cobsrodeHuu umu
ycmaHoesieHHO20 3akoHodamesibcmeom Pocculickoli ®edepayuu nopsidka ocyuw,ecmesieHusi 3mux rnpae.

11. O6sA3aTenbLCTBO NUL, NpeaocTaBMBLUUX obecneYyeHne No oonurauusam.
lpedocmaeneHue obecne4yeHusi no bupxeebiMm obuzayusim He MpPedycMompeHo.

12. UHble cBeaeHus

12.1. Ha damy nodnucaHusi PeweHusi 0 ebinycke 6upxeebix obnuzayuli y AMumeHma omcymcmeyem
o6s13aHHOCMb 10 pacKpbIMuio uHghopmayuu 8 coomeemcmeuu co cmambel 30 PedepanibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbIHKe UeHHbIX 6ymae».

lMockonbKy pea2ucmpayusi ebinycka bupxeebix obniuzayuli He cornpoeoxdaemcsi peaucmpauyueu
npocnekma UeHHbIX 6ymaz AMumeHm npuHumMaem Ha cebsi 06s13aHHOCMb pacKkpbieamb UHgOpPMayUo 8
coomeemcmeuu c llpagusiamu no packpbimuro uHhopmMayuu 8 csiy4ae 0ornycka K opeaHU308aHHbLIM mopaam
3MUCCUOHHBbIX UeHHbIX 6yMas, 6 OmHOWeHUU KOmopbIX He ocyujecmesieHa peaucmpayusi (He
ocyujecmesieHo npedcmassieHue) npocriekma UeHHbiIx 6ymae, ycmaHosseHHbiMu [lpasunamu nucmuHea
AO Mockoeckasi Bupixa.

12.2. B no6oli 0eHb Mex0y Odamol Ha4vasa pasmeuwleHust u damol no2aweHusi ebinycKa eesluYyuHa
HaKomn/IeHHo20 KyrnoHHo2o doxoda (HKO) no bBbupxeeoli obnuzayuu pacc4Humbieaemcsi no craedyroujell
¢hopmyne:

HK = Ci * Nom * (T - T(i -1))/ (365*100%),

20e

i - nopsidKkoebIli HoMep KyrnoHHO20 nepuoda, i=1,2, 3...60;

HK[] - HakonneHHbIl KynoHHbIU 0oxo0 e pybsisix Pocculickol ®edepayuu;

Nom - HoMuHanbHasi cmouMocmb 00HOU Bbupikeeoll o6nuzayuu e pybnsix Pocculickol ®edepayuu;

Ci - paamep npouyeHmMHoOU cmaegkKu i-mo20 KyrnoHa, 8 npoyeHmax 20008bIX;

T(i -1) - dama Ha4ana i-moz2o KynoHHo20 rnepuoda (Oss1 ciy4vasi nepeo2o KyrnoHHozo nepuoda T (i-1) -
amo dama Ha4aJsia pa3meuweHusi bupieebix obnuzayull);

T - dama pac4Yema HaKoOIMJIeHHO20 KynoHHO20 doxo0a 8 Hympu i -KyloHHO20 repuodaa.

HK[] paccyumbieaemcsi ¢ mo4YyHocmbio 0O 8mMOpPo20 3Haka nocJsie 3ansimou (OKpyaseHue emopoz20
3Haka nocne 3ansmol npou3eodumcs Mo rnpasuslaM MameMamu4yecko20 OKpyaJieHusl: 8 cJjly4Yae, ecsu
mpemuli 3HaKk nocsie 3anssmoli 6osibwe unu paeeH 5 emopol 3HaK nocse 3ansmoll yeenu4yueaemcsi Ha
eduHuuyy, e csiy4ae, eciu mpemul 3HaK nocsie 3ansmol MeHbwe 5, emopol 3HaK nocsie 3ansimol He
usmeHsiemcsi).

12.3. UHbIe ceedeHusi, nodnexauwjue eksIt04YeHUr0 8 PeweHue o ebinycke 6upxeebix obnuzayull, a makxe
UHble ceedeHusl, pacKpbleaemMble AMUMEHMOM 1o co6CmeeHHOMY yCMOompeHuro, npueedeHsn! 8 [Ipozpamme.

12.4. B coomeemcmeuu ¢ a63auyem 5 nyHkma 13 cmambu 29.1 ®edepasibHo20 3akoHa om 22.04.1996
Ne 39-#3 «O pbiHKe yeHHbIx 6ymaz» pacxodbl npedcmaeumessi esladenbuyee bupxeebix obnuzayull,
cesi3aHHble ¢ obpaweHueM 8 apbumpaxHbili cyd, eksiovasi, HO He oO2paHU4YueasiCb, 803Haz2paxkdeHue
lpedcmaeumens enadenbyee bupxeebix obnu2ayuli 3a okazaHue yciy2, cesi3aHHbIX C obpauweHuUemM e cyo,
pacxodbl Ha ynnamy 2ocydapcmeeHHOU MoWwsuHbl, U UHble cydebHble pacxolbl, ocyuecmesnsiromcsi 3a
cyem AMumeHma.



